CONFIDENTIAL


Application to Fountain Urban Renewal Authority
2009 Form to request assistance from FURA

Please return completed form, with attachments to:


Lisa Cochrun


FURA Executive Director


116 South Main Street


Fountain, CO  80817


Phone: (719) 322-2056


Cell: (719) 351-8066


Fax: (719) 322-2002

For information see www.fountaincolorado.org/  and look under the Urban Renewal Department

 FURA Funding Request Form: 

Date: 





Name: 






Company: 






Project Name: 






Ph #: 






Reference: 






Applicant shall submit a conceptual design proposal consisting of the following elements: 

1. Narrative Description of Development Concept: Provide a narrative description of the development objectives: size, nature and location of the proposed land uses, urban design and architecture. 
      Include specific statements indicating how the Development Concept advances the 
      goals of the US Highway 85 Corridor Urban Renewal Plan.  See Appendix of this   

      application form. 
2. Conceptual Design: Each Applicant shall submit a Conceptual Design which conforms to applicable City of Fountain codes and standards. The Conceptual Design shall consist of drawings showing elevations and perspectives. Additional descriptions of color, material and size of structures, and landscaping will be appreciated. 
3. Project Fact Sheet: The Applicant shall provide a project fact sheet indicating the following data and information (as applicable): 

a. Gross Building Area: 

b. Housing (Number of Units and Type): 

c. Restaurant Space (SF): 

d. Office Space (SF): 

e. Retail Space (SF): 

f. Parking Requirements: 

g. Building Height: 

h. Floor Area Ratio: 

FURA Funding Request Form (cont’d): 

PRO FORMA
The Applicant shall provide information in the form of a Summary Pro Forma to indicate the economic basis for the request. The purpose of this information is to demonstrate the economic feasibility of the proposed development and shall be in such detail to indicate such feasibility including all major assumptions concerning costs, income and any economic “gap. “ 

Project Cost: 


Land and Parking Cost: 


Land, xx square feet @ xx:
$ 


Parking Costs, xx spaces @$xx: 




Total Land and Parking Costs: 
$ 


Building Costs (including soft costs and contingency): 
$ 


Operating Start-Up Costs: 
$ 


Financing and Carrying Costs: 
$



Total Project Cost: 
$

 

Project Operating Results, Stabilized Year (rental project): 

Number of Rentable Square Feet @ xx% Efficiency: 

Scheduled Gross Rent @ $xx 
$ 

Less Vacancy and Credit Loss, xx%: 



Effective Gross Income: 
$ 

FURA Funding Request Form (cont’d): 

Less Operating Costs, xx%: 
$ 

Real Estate Tax @ xx% Facility Cost: 



Net Operating Income: 
$


Operating Income as a Percentage of Project Cost:

 xx% 

Notes: 

1. Building pad sites are available for sale or long-term lease. The asking sale price is $xx per square foot; the asking long-term lease rate is $xx per square foot per year. 
2. Parking costs reflect private sector contribution to parking construction. 
3. The number of required parking spaces will vary depending upon the mix of land uses proposed. 
4. Operating costs should include a fee to be charged for maintenance of common areas. This Common Area Maintenance (CAM) fee is estimated to range between $xx and $xx per square foot of gross building area. 
5. As shown on the enclosed site map, portions of the common areas, e.g. patio area, will be made available for lease by building owners and /or tenants. Confidential 

FURA Funding Request Form (cont'd): 

Date: 





Name: 





Company: 





Project Name: 





Ph #: 





Reference: 





TIMELINE
Proposed Development Schedule: 

1. Initial purchasing and due diligence period: 
2. Additional period for pre-leasing and due diligence, upon request from and showing of need and progress by the Applicant: 
3. Proposed date for completion and submission to Authority of final construction plans for development: 
4. Proposed date for completion and submission of construction financing commitment for development: 
5. Proposed date for satisfaction of the conditions contained within construction loan commitment: 
6. Proposed date for commencement of development of project: 
7. Proposed date for completion of construction of project:
FURA Confidential Statement of Financial Capability: 
Date: 



Reviewer: 

Respondent: 

(For confidential official use of the Fountain Urban Renewal Authority and / or its agents) 

1. a. 
Name:


b. 
Address: 

2. The Land proposed for redevelopment is described as follows: 
3. The financial condition of the Applicant, as of (date), is as reflected in the attached financial statement. 

NOTE: Attach to this statement a certified financial statement showing the assets and liabilities, including contingent liabilities, fully itemized in accordance with accepted accounting standards and based on a proper audit. IF the date of the certified financial statement precedes the date of this submission by more than six (6) months, also attach an interim balance sheet not more than sixty (60) days old. 

a. Name and address of auditor or public accountant who performed the audit on which said financial statement is based. 

4. If funds for the development of the land are to be obtained from sources other than the Applicant’s own funds, provide a statement of the plan for financing the acquisition and development of the land, indicating a proposed source and amount of equity investment, proposed source of debt financing, and evidence of ability to obtain financing. 
5. Sources and amount of cash available to Applicant to meet equity requirement of the proposed undertaking: 
a. In Banks: 


Name and Address of Bank 
Amount 
b. By loans from affiliated or associated corporations or firms: 

Name and Address of Bank 
Amount 
c. By sale of readily saleable assets: 

Description 
Market Value 
Mortgage or Liens 
6. Name and address of bank and financial institution references: 

7. Has the Applicant or the parent corporation, or any subsidiary or affiliated corporation, if any, of the Applicant or said parent corporation, or any of the Applicant’s officers or principal members, shareholders or investors, or other interested parties (as listed in the response to Item 3 of the “Statement of Qualifications”) been adjudged bankrupt, either voluntary or involuntary, within the past 10 years? 


Yes _______ 
No _______ 
8. Has the Applicant or anyone referred to in Number 7 above been indicated for or convicted of any felony within the past 10 years? 


Yes _______ 
No _______ 

If Yes, give for each case (a) date; (b) charge; (c) place; (d) court; and, (e) action taken. Attach any explanation deemed necessary. 

Certification 
I (We)*,___________________________________________________________, certify that this Confidential “Statement of Financial Capability” and the attached evidence of the financial responsibility, including financial statements, are true and correct to the best of my (our) knowledge and belief and request that the information be treated confidentially. 

Date: 

Name ______________________________

Title ____________________________ 
Firm _______________________________

Firm Address _____________________

Name _______________________________
Title ____________________________

Firm ________________________________
Firm Address _____________________
* If the Applicant is a corporation, this Statement should be signed by the President and Secretary of the corporation; if an individual, by such individual; if a partnership, by one of the partners; if an entity not having a President and Secretary, by one of its chief officers having knowledge of the financial status and qualifications.
APPENDIX:

FURA Excerpts from US Highway 85 Corridor Urban Renewal Plan
· Plan Objectives
U.S. Highway 85 Corridor 

Urban Renewal Plan 

Fountain, Colorado

April 2008
Prepared for:

Fountain Urban Renewal Authority 
Fountain, Colorado City Council 

Prepared by:

Leland Consulting Group (LCG)

5.0
Plan Objectives
5.1

General Description 


The vision for the Area includes the following components:  

· Places to live, work, play, and shop

· Diversity in land uses 

· Sustainability – economic, physical and environmental

· Mix of incomes and product types

· Region-serving uses 

· Businesses that fill service “gaps” and stop “leakage”

· Elements that reflect the community’s history 

· “Small town feel”

· Protected rural areas

· Healthy commercial districts

· Business environment that supports primary jobs

5.3
Development and Design Objectives

Development and design objectives for the Area include the following:  

1. Eliminate and prevent “blight”

2. Implement the 2005 Comprehensive Plan

3. Support affordability and other non-profit initiatives

4. Balance convenience with unique charm – bike, walk, drive

5. Encourage recreation for youth, families and individuals

6. Ensure orderly growth of City

7. Stimulate development of vacant land

8. Stimulate development of infill areas

9. Improve the relationship between land uses

10. Enhance trail connections

11. Repair infrastructure

12. Increase property values

13. Strengthen City’s economic base

14. Encourage mixed-use development (multi-story), yet retain rural qualities

15. Advance redevelopment of Downtown

16. Be sensitive to historic preservation

17. Encourage transit orientation in key locations along I-25 

18. Provide connections between activity areas and neighborhoods

19. Develop public spaces (formal and informal)

20. Maintain residential affordability – disperse

21. Encourage diversity in residential product types (senior, workforce)

22. Improve the City’s gateways (Santa Fe, Fountain Valley area, interchanges)

23. Encourage the continued presence of existing businesses

24. Promote development of medical facilities 

25. Provide a range of financing mechanisms

26. Appropriately locate (relocate) businesses with emitting impacts such as dust and odors

27. Maintain revenue-generating uses along commercial corridors

28. Encourage public-private partnerships

29. Maintain a range of business incentives

30. Facilitate cooperation among government agencies and districts (including Water & Sanitation)

31. Promote fiscal prudence (impact fees, public and private participation, etc.)

32. Support higher design standards and stronger code enforcement

33. Include relevant future annexation areas (El Paso County)

34. Unify landscaping, streetscape

35. Promote Fountain Creek as an amenity (connectivity, storm water management, restoration)

36. Protect older established neighborhoods


5.3.1     Development Opportunities—Catalyst Projects

A key concept associated with implementation of the Plan is targeted investment that will serve to catalyze development throughout the Area and fund future public improvements.  The aggregate impact of potential investment within Area is reflected in the Impact Report, which is incorporated into this Plan by reference.

5.4
Development Standards

All development in the Plan Area shall conform to the City of Fountain Comprehensive Development Plan 2005 and any subsequent updates, the Zoning Code and any site-specific zoning or policy documents which might impact properties in the Area, including the International Building Codes, applicable design standards, all as in effect and as may be amended from time to time.

In conformance with the Act and the Plan, the Authority may adopt additional (higher) design standards and other requirements applicable to projects undertaken by the Authority in the Area.  Unless otherwise approved by the City Council, any such standards and requirements adopted by the Authority shall, at a minimum, be consistent with all other zoning and development policies and regulations. 

5.5
Public Improvements and Facilities
The Authority may undertake certain actions to make the Area more attractive for private investment.  The Authority may, or cause others to, install, construct, and reconstruct any public improvements in the Area, including, without limitation, streets, sidewalks, underground utility and service facilities, streetscapes, pedestrian corridors, and parking facilities.  The Authority may also, or cause others to, install, construct and reconstruct any other authorized improvements in the Area, including, without limitation, other authorized undertakings or improvements for the purpose of promoting the objectives of this Plan and the Act.

Public projects are intended to stimulate (directly and indirectly) private sector investment in and around the Area.  The combination of public and private investment will assist in the investment and conversion of the Area into a viable commercial, employment and mixed-use sub-area supported by multiple forms of transportation with supporting public spaces contributing to increased property and sales taxes.


5.5.1
Infrastructure

New infrastructure (utility) that is required will be located in public rights-of-way or dedicated easements.  These systems will be added to the existing infrastructure to the extent possible.  Existing services may be removed or abandoned to accommodate new development in the Area.

In undertaking all activities and improvements pursuant to this Plan, the Authority shall comply with all applicable building and zoning regulations, and other applicable ordinances of the City and other governmental entity’s regulations.  

5.6
Other Improvements and Facilities


There could be other non-public improvements in the Area that may be required to accommodate development.  The Authority may assist in the financing or construction of these improvements. 
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